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Jan 03, 2015 8:00 am, Boston Marriott Copley, Orleans 

Inequality in America: 

Reflections on or Reactions to Piketty (E6) 

Presiding: David Barkin 
(Universidad Autonoma Metropolitana) 

Seeing Inequality in the First World from the Third 
World 

David Barkin (Universidad Autonoma Metropolitana) 

Thomas Piketty on Capitalism and Inequality: 

A Radical Economics Perspective 
Gary Mongiovi (St. Johns University) 

Piketty: Analyzing Polarization of Income and Wealth: 
The Tax Haven Gorilla and Other Stories 
Mehrene Larudee (A1 Quds Bard College-Palestine) 

Pikettys Political Economy: The Dynamics of 
Distribution in 21st Century Capitalism 
Victor Lippit (University of California-Riverside) 

Discussants: 

Marlene Kim (University of Massachusetts-Boston) 
Robert McKee (Independent Scholar) 

Jan 03, 2015 8:00 am, Boston Marriott Copley, Hyannis 

Theory and Practices of Cooperatives (PI) 

Presiding: Christopher Gunn 
(Hobart and William Smith Colleges) 

Credit Union Cooperatives and Job Growth 

Mark Klinedinst (University of Southern Mississippi) 


Financing Workers’ Cooperatives 

Daniel Fireside (Equal Exchange Cooperative) 

Christopher Gunn (Hobart and William Smith Colleges) 

The Multi-Anchor Model as a Co-operative Incubator: 
Achievements and Limitations of the Evergreen Model in 
Cleveland. 

Julia Poznik (University of Missouri-Kansas City) 
Ruchira Sen (University of Missouri-Kansas City) 
Jonathan Ramse (University of Missouri-Kansas City) 

Theories of the Scarcity of Worker Cooperatives: A 
Taxonomy 

Jonathan Jenner (UMass-Amherst) 

Discussants: 

A1 Campbell (University of Utah) 

Charles Rock (Rollins College) 


Jan 03, 2015 10:15 am, Boston Marriott Copley, Orleans 

Current Research on Marxian Value Theory (B5) 

Presiding: Fred Moseley (Mount Holyoke College) 

Productive and Unproductive Labor in Marxian Theory. 
Rethinking the Distinction through the Value Theory of 
Labor 

Antonino G. Callari (Franklin and Marshall College) 
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2014 Steering Committee Elected Members 

Al Campbell (2012-2015) al@economics.utah.edu 
University of Utah 

Scott Carter (2012-2015) scott-carter@utulsa.edu 
University of Tulsa 

Paul Cooney (2014-2017) pcooney@ufpa.br 
Universidade Federal do Para-Brazil 

Ann Davis (2012-2015) ann.davis@marist.edu 
Marist College 

Julio Huato (2014-2017) Juliohuato@gmail.com 
St. Francis College 

Laurie Nisonoff (2012-2015) lnisonoff@hampshire.edu 
Hampshire College 

Erik Olsen (2013-2016) olsenek@umkc.edu 
University of Missouri Kansas City 

Paddy Quick (2013-2016) paddyquick8@gmail.com 
St. Francis College 

Geoff Schneider (2014-2017) Bucknell University 
geoff.schneider@bucknell.edu 

Lane Vanderslice (2014-2017) lvanderslice@verizon.net 
World Hunger Education Service, Washington DC 

Ramaa Vasudevan (2013-2016) Colorado State University 
ramaa.vasudevan@colostate.edu 

Matias Vernengo (2013-2016) mv012@bucknell.edu 
Bucknell University 

Ex-Officio 

Frances Boyes, URPE National Office, Gordon Hall, 
University of Massachusetts, 418 N. Pleasant St., 
Amherst, MA 01002-1735 tel. 413.577.0806 
email urpe@urpe.org 

Managing Editor of RRPE, Hazel Dayton Gunn 
Dept, of City and Regional Planning, 106 W. 

Sibley Hall, Cornell University, Ithaca, NY 14853 
email: hgl8@cornell.edu 

ASSA Coordinators: Fred Moseley, Mount Holyoke 
College, fmoseley@mtholyoke.edu and Laurie Nisonoff, 
Hampshire College, lnisonoff@hampshire.edu 

Newsletter editor: Frances Boyes; urpe@urpe.org 

Printing: Alta Printing, Gainesville, Florida 


About URPE 


The Union for Radical Political Economics 
(URPE) is a membership organization of 
academics and activists who share a common 
goal of advancing a radical analysis of political 
and economic issues. Since its founding in 1968, 
URPE’s members have used this analysis to 
inform their work towards promoting various 
radical political and social agendas. 

URPE publishes the Review of Radical 
Political Economics, runs a set of sessions at the 
academic and professional meetings of the 
Allied Social Science Associations and the 
Eastern Economic Association, and hosts its 
own biennial conference in Brooklyn on political 
and economic topics. Its members are active in a 
wide array of professional and activist projects. 


The URPE Newsletter 


The URPE newsletter is published 
quarterly by the Union for Radcal Political 
Economics. The newsletter is a place for URPE 
members to publish shorter articles, opinion 
pieces, abstracts and reviews as well as make 
announcements that may be of interest to URPE 
members. All submissions can be sent to the 
newsletter editor, Frances Boyes, via email at 
urpe@urpe.org. 

Permission to reprint material from the 
newsletter is granted for non-commercial uses, 
provided that the newsletter is credited as the 
source, and that two copies of the publication (or 
web link) are sent to the URPE National Office. 
For any commercial permissions, please contact 
the National Office. 
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Money, Demand and Value: How Changes in Demand 
Affect the Monetary Expression of Value in Marx 

David Kristjanson-Gural (Bucknell University) 

Single System Value Theory and the New Interpretation 
Erik K. Olsen (University of Missouri-Kansas City) 

The Transformation Problem: A Critical Review of 

Chinese Literature 

Kuochih Huang (UMass Amherst) 

Discussants: 

Fred Moseley (Mount Holyoke College) 

Bruce Roberts (University of Southern Maine) 


Jan 03, 2015 10:15 am, Boston Marriott Copley, Hyannis 

Issues in Trade and Development Economics (F4) 
Presiding: Firat Demir (University of Oklahoma) 

Effects of Bilateral EDI Flows on Growth: A Horse Race 
between Developed vs. Developing Country Investors 
Firat Demir (University of Oklahoma) 

The Effect of Inequality on Aggregate Demand and 
Economic Growth in Open Less-Developed Economies 
Amitava Dutt (University of Notre Dame) 

Latin America After the Global Crisis: The Role of 
Export-led and Tradable-led Growth Regimes 
Gonzalo Hernandez (Pontificia Universidad) 

The Balance of Payments Constraint in a Small Open 
Developing Economy 

Arslan Razmi (University of Massachusetts-Amherst) 
Discussants: 

Arslan Razmi (University of Massachusetts-Amherst) 
Firat Demir (University of Oklahoma) 

Kevin Gallagher (Boston University) 

Amitava Dutt (University of Notre Dame) 


Jan 03, 2015 12:30 pm, Boston Marriott Copley, 
Provincetown 

Joint session with American Economic Association 

David Gordon Memorial Lecture: 
Capitalism and the Climate Crisis: Reducing 
Emissions Through Reductions in Working Hour (J1) 

Juliet Schor (Boston College) 


Jan 03, 2015 2:30 pm, Boston Marriott Copley, Hyannis 

Heterodox Macroeconomics (E6) 

Presiding: David Kotz 
(University of Massachusetts-Amherst) 

Capital Flows and Credit Expansion in the Post-2008 

Era: A Cross-Country Examination 

Ozgiir Orhangazi (Kadir Has University Istanbul) 

Keynes is Dead — Long Live Marx 
Ismael Hossein-zadeh (Drake University) 

Mainstream Growth Theory: Are the Optimistic Pro- 
Growth Conclusions Driven by Models or Mindset? 
Hendrik Van den Berg (University of Nebraska) 

Neoliberalism, Income Distribution, and Growth 
Tanadej Vechsuruck (University of Utah) 

The Rise and Fall of (Industrial) Capitalism 
Stephen Bannister (University of Utah) 

Discussants: 

David Kotz (University of Massachusetts-Amherst) 
Erdogan Bakir (Bucknell University) 


Jan 03, 2015 2:30 pm, Boston Marriott Copley, Orleans 

Joint session with International Association 
for Feminist Economics 

Race and Gender Differences in Wealth (Jl) 

Presiding: Samuel Myers (University of Minnesota) 

Racial Differences in Wealth in Five Cities in the United 
States 

William A. Darity, Jr. (Duke University) 

Race and Debt in Five Cities in the United States 

Darrick Hamilton (New School) 

Are Racial Differences in Wealth Explained by Birth or 
Worth? 

Marlene Kim (University of Massachusetts-Boston) 

Gender Differences in Wealth 

Mariko Chang (University of Minnesota) 

The Social Dynamics of Racial Wealth Inequality under 
Capitalism 

Johan Uribe (University of Utah) 

Discussants: 

Samuel Myers (University of Minnesota) 
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URPE Reception 

January 3rd, 6pm, Orleans Room 

January 04,2015 

Jan 04, 2015 8:00 am, Boston Marriott Copley, Hyannis 

Joint session with International Association for 
Feminist Economics 

Explorations in Gender and Economic Wellbeing (11) 

Presiding: Alicia Giron 
(National Autonomous University-Mexico) 

Promoting Evidence-Based Policy Making for Gender 
Equality in Papua New Guinea 
Yana Rodgers (Rutgers University) 

Alice Kassens (Roanoke College) 

Females’ Labor Force Participation and Job 

Opportunities in the Middle East 

Ida A. Mirzaie (Ohio State University) 

Child Underweight and Agricultural Productivity in In¬ 
dia - Implications for Social Provisioning and Womens 
Agency 

Swarna Sadasivam Vepa (M.S. Swaminathan Research 
Foundation) 

Brinda Viswanath (Madras School of Economics) 
Rohit Parasar (Leveraging Agriculture for Nutrition 
in South Asia Project and M. S. Swaminathan Research 
Foundation) 

R.V. Bhavani (Leveraging Agriculture for Nutrition in 
South Asia Project and M. S. Swaminathan Research 
Foundation) 

Roots of the Current Economic Crisis 
Marianne Hill (Independent Researcher) 

Discussants: 

Stephanie Seguino (University of Vermont) 

Ulla Grapard (Colgate University) 


Jan 04, 2015 8:00 am, Boston Marriott Copley, Orleans 
Heterodox Perspectives on Piketty (El) 
Presiding: Gary Mongiovi (St. Johns University) 

Thomas Piketty and the Search for r 
Robert McKee (Independent Scholar) 


www.urpe.org 

On Piketty’s Capitalism in the Twenty-First Century: 

Developing the Theory 

Frank Thompson (University of Michigan) 

A Critical Analysis of the Economics and Politics of 
Thomas Piketty 

Gerard Dumenil (University of Paris-10) 

A Critique of the Theory of Profit in Piketty’s Capital in 
the 21st Century 

Fred Moseley (Mount Holyoke College) 

Discussants: 

Gary Mongiovi (St. Johns University) 

Mehrene Larudee (A1 Quds Bard College-Palestine) 

Jan 04, 2015 10:15 am ,Boston Marriott Copley, Orleans 

Marx’s Theory of Money and the MELT (B5) 

Presiding: Fred Moseley (Mount Holyoke College) 

Interlocking Turnover Continua and the Structure of 
Capital: Part 2 

Daniel Saros (Valparaiso University) 

The Determination of the Monetary Expression of Labor 
Time Under the Inconvertible Credit Money System 
Dong-Min Rieu (Chungnam National University) 

An Alternative Approach to the Monetary Expression of 
Labor Time 

Hyun Woong Park (UMass Amherst) 

Marx’s Theory of Money and 21st Century 
Macrodynamics 

Tai Young-Taft (Simons Rock College) 

Discussants: 

Fred Moseley (Mount Holyoke College) 

John Weeks (University of London) 


Jan 04, 2015 10:15 am ,Boston Marriott Copley, Hyannis 

Thinking about the History of Radical Economics: Work¬ 
ing People and the Organization of Production (B2) 

Presiding: Lane Vanderslice 
(World Hunger Education Service) 

The Political Economy of Poverty and Inequality: A 
Retrospective 

Howard Wachtel (American University) 
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The Revolution in Womens Work Lives in Capitalism 
and Patriarchy—What Did Socialist-Feminist 
Scholarship Contribute 

Heidi Hartmann (Institute for Womens Policy Research) 

Complicating the Labor Market as a Social Institution 
Michael Zweig (State University of NY-Stony Brook) 

Workers, Women, and Revolution: A Marxist-Feminist 

Perspective on URPE 

Julie Matthaei (Wellesley College) 

Discussants: 

Marlene Kim (University of Massachusetts-Boston) 
Christopher Gunn (Hobart and William Smith Colleges) 


Jan 04, 2015 2:30 pm, Boston Marriott Copley, 
Grand Ballroom—Salon I 

Joint session with American Economic Association 

Debating the Minimum Wage (J3) 

Presiding: Fred Moseley (Mount Holyoke College) 

Fourth Generation Minimum Wage Research, Employ¬ 
ment Effects, and Modeling the Low-Wage Labor Market 
John Schmitt (Center for Economic and Policy Research) 

The Effect of the Minimum Wage on Transfer Income 
Dale Belman (Michigan State University) 

David Cooper (Economic Policy Institute) 

Eilse Gould (Economic Policy Institute) 

Paul Wolfson (Dartmouth College) 

Living Wages and Fast-Food Prices: How Businesses 

Adjust to Minimum Wage Increases 

Robert Pollin (University of Massachusetts-Amherst) 

Jeannette Wicks-Lim (Political Economy Research 

Institute) 

Discussants: 

William Wascher (Federal Reserve Board) 

David Macpherson (Trinity University) 

Daniel Aaronson (Federal Reserve Bank of Chicago) 

Jan 04, 2015 2:30 pm, Boston Marriott Copley, Hyannis 

Heterodox Perspectives on the Welfare State (H4) 

Presiding: Maria N. Ivanova (University of London) 

Proposing a European-Wide Unemployment Insurance 
Program 

Leila Davis (Middlebury College) 


www.urpe.org 

Charalampos Konstantinidis (UMass Boston) 
Yorghos Tripodis (Boston University) 

Welfare Systems and Social Services during the Systemic 
Crisis of Cognitive Capitalism: Further Reflections 
Stefano Lucarelli (Universita di Bergamo) 

Carlo Vercellone (Universite Paris 1 Pantheon-Sorbonne) 
Andrea Fumagalli (Universita di Pavia) 

Heterodox Economic Theories of the Postwar Capitalist 
State 

Sudeep Regmi (University of Missouri-Kansas City) 

Was It Really a Crisis of Democracy? Revisiting “The 
Crisis of Democracy” in Its Fortieth Anniversary 
Ali Tarhan (Political Economist) 

Discussants: 

Maria N. Ivanova (Goldsmiths, University of London) 
Charalampos Konstantinidis (UMass Boston) 


January 05, 2015 

Jan 05, 2015 8:00 am, Boston Marriott Copley, Orleans 

Marxist Perspectives on the Causes of the 
Crisis of2008 (PI) 

Presiding: Fred Moseley (Mount Holyoke College) 

The Global Financial Crisis of2008: How Fundamental 
and How Systemic? 

John Weeks (SOAS) 

The Development of United States Neoliberalism as a 
Process: The Essential Interaction of Its Financial and 
Real Aspects 

A1 Campbell (University of Utah) 

Accumulation and the Current Economic Crisis in the 
United States 

Erdogan Bakir (Bucknell University) 

Roots of the Current Economic Crisis 

David Kotz (University of Massachusetts-Amherst) 

Is There a Marxist Interpretation of the Current Crisis? 
Gerard Dumenil (University of Paris-10) 

Discussants: 

Fred Moseley (Mount Holyoke College) 

Amitava Dutt (University of Notre Dame) 






URPE Newsletter 


www.urpe.org 


Fall 2014 


Page 6 

Jan 05, 2015 8:00 am, Boston Marriott Copley, Hyannis 

The Role of Class in Historical Analysis (N3) 

Presiding: Ann Davis (Marist College) 

Emergence of the Bourgeoisie in Late Nineteenth 

Century New York 

Sven Beckert (Harvard University) 

Home Ownership as Welfare Policy 
Herman Schwartz (University of Virginia) 

Freedom to Belong: On the Peculiarity of Class 

Reproduction in the Society of Exchange 

Maria N. Ivanova (Goldsmiths, University of London) 

Opening the Lens to Alternative Forms of Class 
Consciousness 

James Livingston (Rutgers University) 

Discussants: 

Joseph J. Persky (University of Illinois-Chicago) 

John F. Henry (University of Missouri-Kansas City) 


Jan 05, 2015 10:15 am ,Boston Marriott Copley, Hyannis 

Joint session with International Association for 
Feminist Economics 

Gender Inequality and Economic Growth (El) 

Presiding: Ebru Kongar (Dickinson College) 

Economic Growth, Social Reproduction and Gender 
Inequality 

Elissa Braunstein (Colorado State University) 

The Crisis in the Eurozone from a Gender Perspective 
Esther Jeffers (Universite Paris 8) 

Examining Gaps in Justice and Well Being for Fair Trade 
Women across Industries 

Tamara Stenn (School for International Training) 

Trade Liberalization, Social Policy Development and 
Chinese Womens Paid Work: Trends in Labor Market 
Outcomes in the Decade after China’s Accession to the 
WTO? 

Xiao-Yuan Dong (University of Winnipeg) 

Shi Li (Beijing Normal University) 

Sui Yang (Beijing Normal University) 

Discussants: 

Carole Biewener (Simmons College) 

Siobhan Austen (Curtin University) 


Books and Abstracts 

"THE GLOBALIZATION OF WAL-MART" 
by Dr. Ellen I. Rosen (Brandeis University) 

The only book that details Wal-Mart's 
expansion around the world, and its methods 
for exploiting its workers. Covering more than 15 
countries, world-wide, from North America to 
Europe, South America, Central America, 
Africa, and Asia, Professor Rosen reveals both how 
Wal-Mart has succeeded in becoming the largest 
retail multi-national corporation, as well as why 
Wal-Mart has failed in establishing a strong foot¬ 
hold in a few places. This book also reveals how 
Wal-Mart's anti-union policies have allowed it 
to succeed financially, while leading many 
consumers and workers to demand better 
treatment. This book is dedicated to the future success 
of Wal-Mart workers to achieve fair pay and humane 
treatment while on their jobs. 


Individual Joblessness, Contextual 
Unemployment, and Mortality Risk 

Jose A. Tapia Granados, James S. House, 
Edward L. lonides, Sarah Burgard, 
and Robert S. Schoeni 

Longitudinal studies at the level of individuals 
find that employees who lose their jobs are at 
increased risk of death. However, analyses of 
aggregate datafind that as unemployment rates 
increase during recessions, population mortality 
actually declines. We addressed this paradox by 
using data from the US Department of Labor 
and annual survey data (1979-1997) from a 
nationally representative longitudinal study of 
individuals—the Panel Study of Income Dynamics. 
Using proportional hazards (Cox) regression, we 
analyzed how the hazard of death d pended on 
1) individual joblessness and 2) state unemploy¬ 
ment rates, as indicators of contextual economic 
conditions. We found that 1) compared with the 
employed, for the unemployed the hazard of death 
was increased by an amount equivalent to 10 
extra years of age, and 2) each percentage-point 
increase in the state unemployment rate reduced the 
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mortality hazard in all individuals by an 
amount equivalent to a reduction of 1 year of 
age. Our results provide evidence that 1) job¬ 
lessness strongly and significantly raises the 
risk of death among those suffering it, and 
2) periods of higher unemployment rates, that is, 
recessions, are associated with a moderate but 
significant reduction in the risk of death among the 
entire population. 

American Journal of Epidemiology 
The full article in html and pdf is available here: 

http://aje.oxfordjournals.org/content/ear- 

ly/2014/07/03/aje.kwul28.full 


The economics of mitigating climate change: 

What can we know? 
by Richard Rosen 

The long-term economics of mitigating climate 
change over the long run has played a high profile role 
in the most important analyses of climate change in the 
last decade, namely the Stern Report and the IPCC's 
Fourth Assessment. However, the various kinds of 


uncertainties that affect these economic results 
raise serious questions about whether or not the net 
costs and benefits of mitigating climate change over 
periods as long as 50 to 100 years can be known to 
such a level of accuracy that they should be reported 
to policymakers and the public. This paper provides a 
detailed analysis of the derivation of these estimates 
of the long-term economic costs and benefits of 
mitigation. It particularly focuses on the role of 
technological change, especially for energy efficiency 
technologies, in making the net economic results of 
mitigating climate change unknowable over the long 
run. 

Because of these serious technical problems, 
policymakers should not base climate change 
mitigation policy on the estimated net economic 
impacts computed by integrated assessment 
models. Rather, mitigation policies must be forcefully 
implemented anyway given the actual physical climate 
change crisis, in spite of the many uncertainties 
involved in trying to predict the net economics of 
doing so. 

http://www.sciencedirect.com/science/article/pii/ 

S0040162514000468 


New from Dollars & Sense 




Microeconomics 

Individual Choice in Communities 

By Gerald Friedman (Department of Economics, University of Massachusetts) 

First edition. ISBN: 978-1-939402-14-1. List Price: $45.00 

Microeconomics: Individual Choice in Communities is a critical alternative to cookie-cutter 
introductory-level micro texts, laying out the "micro-foundations for an alternative economics, 
closer to the vision of the classical economists and others who saw economics as a social 
science."This exciting new textbook opens up a whole new world of issues that are central to 
real-world economies: trust and reciprocity, the social origins of individual preferences, the 
ubiquity of market power in a world with economies of scale, efficiency wages and labor disci¬ 
pline, asymmetric information and uncertainty, public goods and collective action. 


The Economics of the Environment 


Second edition. ISBN: 978-1-939402-15-8. List Price: $33.95 

The failure of neoclassical economics to adequately address environmental problems—including 
potentially world-shaking effects like global climate change—means that new economic tools are 
needed,and soon. The new second edition of The Economics ofthe Environment explores these alternatives. 
The articles in this book, drawn from Dollars & Sense magazine, provide real-world illustrations of the 
tools that alternative economics has to offer on issues of environmental destruction and resource 
depletion. Includes contributions from Frank Ackerman, James K. Boyce, Robin Broad, Sunita Narain, 
Juliet Schor, and Timothy A. Wise. 

Full catalog: dollarsandsense.org/books • Exam copies: dollarsandsense.org/examcopies 
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Call for Papers 
URPEatEEA 

The Eastern Economic Association holds an annua 
conference, usually in late February or March, in various 
cities on the eastern seaboard of the United States 

In 2015, URPE will once again sponsor panels 
at the conference. This will be the ninth annual “URPE@ 
EEA” program in recent years. The 2015 conference will be 
held at the New York Sheraton Hotel at Times Square 
NYC, NY, February 26 - March 1, 2015. 

For questions about the meetings, contact the URPE 
at EEA coordinators, Julio Huato (juliohuato@gmail.com) 
or Armagan Gezici (agezici@keene.edu). 

The deadline for proposals for individual papers or 
complete panels is: November 15, 2014. 

RULES for submissions to URPE at EEA: 

1. All presenters must be dues-paying URPE members by 
the time of the deadline (November 15, 2014). 

2. URPE membership is not a requirement for discussants. 

3. Eastern Economics Association membership criteria 
apply. Visit the EEA web page: 

http://www.quinnipiac.edU/eea/41 st-annual-conference 

URPE Steering Committee 
Election Results 

The ballots for the Steering Committee 
election were counted by Frances Boyes anc 
Laurie Nisonoff on October 4, 2014. Lane 

Vanderslice, Julio Huato, and Paul Cooney were re 
elected and Geoff Schneider was elected to his first 
term. The term for these SC members will run from 
fall 2014 until fall 2017. 

Many thanks to Armagan Gezici for her 
years of work on the Steering Committee and her 
continued work as coordinator for the URPE at EEA 
sessions. 

















